


The project is running 
soundly from both the 
operational and tenant 
relations standpoint.  

However, this quarter’s 
preferred return of about 
1.20% is running below last 
year’s payment of 2.5%, 
mainly because of the sharp 

increase in insurance 
rates following last 
year’s hurricane, a rise 
in property taxes and 
utilities, and 
expenditure for a hot 
water heater that 
needed replacement. 

Property manager 
John Toomey & Co. 
has been able to 
reduce our insurance 
costs by 5%  and has 
succeeded in lowering 
operating expenses 

going forward by switching 
janitorial services.  So far in 
the first quarter of this year, 
expenses are running about 
$12,000, or nearly 15% less 
than expected. 

As you are aware, a 
government agency is the 
sole tenant of this building 
and their lease runs through 
November 2011.  

Our goal is to raise the 
payouts to investors as soon 
as cash flow permits and we 
are pursuing several options 
which hold out promise for 
success.  

Berlin – B (Oraniendamm)  
We have succeeded in 
raising rental income by 
17.5% -- from 63-74,000 
Euro since purchasing this 
project. With rents rising 

Berlin A (Spandau) 
During the first quarter, we 
rented out one additional 
apartment and are on track to 
realize the potential inherent 
in this development. We are 
in negotiations with another 
prospective tenant and are 
reserving the large space on 
the ground floor for a 
suitable, long-term tenant 
such as a kindergarten or 
other public institution. 

above our initial expectations, 
we have  reinvested a major 
portion of our income in further 
renovations.  
There is still room for rent 
increases as we update 
current tenants who are still 
paying rates below the Berlin 
Index. We are in the process 
of renovating two more 
apartments with work to begin 
soon on a third. Once the 
building is fully rented, our 
intention is to seek new 
financing arrangements so that 
we can begin return of our 
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B e r l i n   

Center’s convention in Las 
Vegas, Nevada.  

“Its Fashion Metro” has 
moved into the larger 
quarters vacated by Anna’s 
Linens, so this quarter’s 
distribution of about 1.3% 
reflects a one-time loss of 
income due to the transition. 

Our primary focus is signing 
tenants to the four remaining 
retail spaces in this project.  

Several prospective tenants 
have indicated interest and 
we have scheduled 
meetings with other 
prospective tenants at this 
month’s International 
Council of Shopping 

“ The global economy, and 
capitalism, will be ‘reset’ in 
several important ways. The 

interaction between 
government and business 
will change forever. In a 

reset economy, the 
government will be a 
regulator; and also an 

industry policy champion, a 
financier, and a key 

partner.” – GE CEO Jeffrey 
Immelt 

GPI’s government tenant in Mobile, Alabama 
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Investors  w ho would  l ike  to  receive  more deta i led informat ion on individual  pro jects ,  inc luding annual  
operat ing statements  and rent  rol ls  should contact  GPI  a t  077-300-7480 or  brose@gpinvest .com 

Cleveland
(Shoreview)   

Negotiations continue with 
one tenant who has asked for 
an extension of its lease and 
would like to conclude those 
negotiations in June. It is too 

early to determine whether the 
results of the negotiations will 
result in any change in either 
direction in the project’s cash 
flow.   

A study of the current rental 
market appears to indicate 
that this tenant is benefiting 
from below market rates; 
however we prefer to remain 
cautious in the current 
economic climate. 

N e w a r k  ( L o g  
P o n d )  
As the second quarter of 2009 
got underway, we were on the 

verge of signing a 42-month 
lease with a local jeweler to 
fill a recently-vacated slot. 
Phone Depot closed shop but 
will continue to pay rent 
through the end of 2009 and 
we already have a letter of 
intent from a national 
telecommunications firm to fill 
this vacancy. A letter of intent 
to lease has also come in for 
the development’s largest 
site, although at a lower rent 
than we were anticipating. 

 
 

pursuing 
avenues to 
build out the 
additional 15 
acres on site 
after one 
current tenant 
and one 
prospective 
tenant 
approached us 
with inquiries regarding its 
future development. We 

Cash flow is strong and we 
are on target with our 
projected distribution of 9.5-
10% this year. At the start of 
the 2nd quarter, we were in 
negotiations with a 
prospective tenant to fill a 
now-vacant bay that was 
being utilized by a 
receptionist for marketing 
and service — an expense 
that we have been able to 
discontinue.  We are actively 

would need the 
approval of our 
current lender to 
execute such a 
plan. A 
prerequisite for 
that would be to 
obtain an 
appraisal for the 
new 

development that 
would exceed the combined 
dollar amount of our current 
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H o u s t o n  E n e r g y  

Ohio  — Cleve land  and  Newark  
 

H o u s t o n  ( R i v e r  B e n d  Sta t i o n )  

during a period in which one 
might have expected pricing 
pressures due to an 

increase in office vacancy 
rates. 

 Overall, Houston’s 
economy continues to 
outperform the US 
economy, as unemployment 
there is two full percentage 
points lower than the 
national average. 

After more than 30 rent 
increases in 2008, rents 
were raised for six more 
tenants in the first quarter of 
2009 and nine more tenants 
renewed their leases, 
including two who expanded 
their premises.  

We continue to view this as 
a very encouraging sign 

“"The only reliable 
appraisers are the ones 
with the checkbook," -- 
Institutional Real 
Estate, Inc — April 
2009 

Houston’s River Bend Station 
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second visit to check on the 
progress of our first offering, 
which was fully subscribed, 
and to canvas the turf for the 
best currently available 
opportunities. The positive 
economics of the investment 
has not changed.  

• Foreclosed homes can 
still be purchased for an 
all-in cost in the range of 

We thank you for the 
recent interest you 
expressed in our 
investment program 
for purchasing 
foreclosed single-
family homes in 
Chicago. We listened 
carefully to your 
concerns and took 
them into account in 
designing a new 
program which we 
believe to be suitable 
for investors who expect the 
maximum in transparency 
and control from their 
investments.   

To ensure that the 
opportunity is at least as 
attractive as when we first 
offered it to you, our CEO, 
Jacob Dreyfuss and senior 
partner, Joshua Rosenbaum, 
returned to Chicago for a 

$60-70,000. 

• Appraisals are still 
coming in 50% higher 
than those costs 

• Rental demand is 
very strong – with a 
pool of six prospective 
tenants for each 
vacancy.  

Virtually every such 
home is rented within 

two weeks of being put on 
the market at average yields 
to investors of 11-17%. 

Future potential includes the 
opportunity to refinance, or 
resell at higher prices once 
the economic recovery takes 
hold. 

A list of the available 
properties is available by 
contacting us at 077-300-

O P P O R T U N I T Y  S T I L L  K N O C K S  I N  C H I C A G O  

New York 
228 Park Ave South  
Suite 24605  
New York, NY 10003  

Finding Tomorrow’s Value Today 

This 4-br home can be bought, fully refurbished, for $75,000 

Finding Tomorrow’s Value Today 

ABOUT US 

Global Property Investments (GPI) is an international group of property investors and brokers 
syndicating real estate investments worldwide to an international clientele.  

GPI’s  diverse team of investment specialists structures portfolios of commercial and residential 
properties that offer a reliable and high income stream and/or  contain identifiable value-added 
components that hold promise for future appreciation. 

GPI is an affiliate of the London-based Europeak group and has a Jerusalem based affiliate, 
Vered Hasela, which provides advisory services and marketing support to GPI. 

NEW INVESTMENT OPPORTUNITIES 

Preferred Partnership in Berlin 

GPI is seeking an investor who would be interested in receiving preferred shares in our residential 
development in Berlin (Spandau-A) in return for a one-time investment of 30,000 Euro. The 
investment would be earmarked to defray the expenses involved in gaining the necessary 
government approvals to convert the project into condominiums – a move that we would expect 
would greatly enhance the value of the property.  

In addition to preferred shares, which would give the investor the priority on the first distribution on 
capital from the project GPI would also give the investor a share in an additional building which is 
an adjunct to the development. There is also room for an investor to purchase a share in the 
original syndicate. For further information, please contact Aryeh Strassman at 077-300-7480. 

www.gpiinvest.com 




